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SECTION 1. INTRODUCTION 

 
1.1 BACKGROUND 
 

Guyana Sugar Corporation, also known as GuySuCo. Guysuco is located in Guyana which lies on the 

Atlantic Coast of South America between Brazil and Venezuela. The main business of GuySuCo is the 

cultivation of sugar cane and the production and distribution of sugar and its by-product molasses, the 

elements of co-generation, refined and value added products. With sugar accounting for approximately 

20% of the Gross Domestic Product and 40% of agricultural production, GuySuCo places much 

importance in its mission to establish world-class standards in agricultural practices, sugar factory 

efficiencies, environmental protection and the productive use of human resources in order to sustain 

profitability in any foreseeable marketing environment and ensure that the sugar industry can continue to 

make a full contribution to the economic, technological and social advancement of Guyana.  

For 25 years this commitment has stood the test of time and our team has collaborated to produce one of 

the world's finest raw sugars. Our golden brown Demerara sugar is enjoyed around the world and our 

export markets span the European Union, the United States of America, and the Caricom countries.  
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1.2  PURPOSE:  

 
Guysuco recognizes that the cost of purchased goods and services comprises a large share 
of its expense base. Consequently, we have initiated an aggressive program that focus 
specifically on, and is seeking reduction in the costs of externally purchased items. Our 
objective is to identify opportunities to significantly reduce the costs of purchased goods 
and services and to improve our Vendor selection and supplier management process. 

Guysuco is seeking proposal from suitable and qualified Insurance companies and 

Insurance Brokers to provide Insurance Coverage as per our specifications in 

Section 4 of this document. 

 

The term of this contract is for three (3) years. The premium will be negotiated on 

an annual basis for the term of the contract. 

 

Guysuco reserves the right, at it’s sole and absolute discretion, to extend the 

contract after the three (3) years term on a year to year basis. 

 

1.3          STATEMENT OF CONFIDENTIALITY 

 

a) All documents and information, submitted to Guysuco will be subject to the protection and 
disclosure provisions of the Freedom of Information and Protection of Privacy (FOIP). 
FOIP allows persons a right of access to records in the custody or control of Guysuco.  It 
also prohibits Guysuco from disclosing the personal or business information where 
disclosure would be harmful to a Bidder’s business interest or would be an unreasonable 
invasion of personal privacy. 

b) Bidders are encouraged to identify portions of their submissions that are confidential and 
the harm that could reasonably be expected from its disclosure.  However, Guysuco cannot 
assure Bidder that any portion of their documents can be kept confidential under FOIP. 

Guysuco will not disclose, to the extent permitted by law, the evaluation and rating of all 
submissions to this RFP.  However, Bidders may request general feedback on the 
evaluation of their own submissions. 

 

. 
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SECTION 2: Part A  INSTRUCTIONS TO BIDDERS (Proponents) 
 
 
 

2.A.1.1 Please ensure that you have received all of the bidding documents listed 
in Section 2.A.2.2 "The Bidding Documents" as GuySuCo will not 
enter into any discussion on bids judged non-responsive on the basis of 
missing documentation.  It is the responsibility of the Bidder to ensure 
that all required documents are completed and submitted. 

 
2.A.1.2 All correspondence concerning this RFP, whether in writing, by fax or 

by E-mail shall be addressed to:  
 
 
 The Manager,  
 Materials Management Department,  
 GuySuCo, Ogle Estate, Ogle, East Coast Demerara,  
 Guyana, South America. 

 
Telephone Numbers: Ogle  222-2910,222-2911,    
Fax Number:    592-222-3322 

   E-mail:     mmd@guysuco.com  
 

2.A.1.3 Please ensure that, notwithstanding the requirement of section 2.A.1.2 
(above), the RFP Documents themselves are addressed as described in 
section 2.A.2.12. 

 
 

 
2.A.2.1 Cost of Bidding 
 

The Bidder shall bear all costs associated with the preparation and submission of its 
bid, and the Guyana Sugar Corporation Inc. (GuySuCo), hereinafter referred to as 
"The Purchaser", will in no case be responsible or liable for those costs, regardless of 
the conduct or outcome of the bidding process. 

 
 
2.A.2.2 The Bidding Documents 

 
The products required, bidding procedures and contract terms are prescribed in the 
Bidding Documents.  In addition to the invitation to RFP, the Bidding Documents 
include: 

 
(a) Instructions to Bidders;    Section 2 of this document 
(b) General Conditions of Contract;   Section 3 of this document 
(c) Bidders Declaration & Specifications;  Section 4 of this document 
(d) Bid Form and Price Schedules;   Section 5 of this document 
(e) Bid Security Form     Section 6 of this document 
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(f)  Performance Guarantee 
(g)  Proforma Contract 

 
The Bidder is expected to examine all instructions, forms, terms and specifications in 
the Bidding Documents.  Failure to furnish all information required by the Bidding 
Documents or submission of a bid not substantially responsive to the Bidding 
Documents in every respect will be at the Bidder's risk and may result in the 
rejection of its bid. 

 
 
 
 
2.A.2.3 Clarification of Bidding Documents 
 

A prospective Bidder requiring any clarification of the Bidding Documents may notify 
the Purchaser in writing, by fax or by E-mail at the Purchaser's mailing address 
indicated in Section 2.A.1.2.  The Purchaser will respond in writing to any request for 
clarification of the Bidding Documents which it receives not later than fourteen (14) 
days prior to the deadline for the submission of bids prescribed by the Purchaser.  
Written copies of the Purchaser's response (including an explanation of the query but 
without identifying the source of inquiry) will be sent to all prospective Bidders who 
have received the Bidding Documents. 

 
 
2.A.2.4     Amendment of Bidding Documents 

 
At any time prior to the deadline for submission of bids, the Purchaser may, for any 
reason, whether at its own initiative or in response to a clarification requested by a 
prospective Bidder, modify the Bidding Documents by amendment. 

 
The amendment will be notified in writing or by fax to all prospective Bidders who 
have received the Bidding Documents and will be binding on them. 

 
In order to afford prospective Bidders reasonable time in which to take the 
amendment(s) into account in preparing their bids, the Purchaser may at its 
discretion, extend the deadline for the submission of bids. 

 
 
2.A.2.5 Language of Bid 
 

The Bid prepared by the Bidder and all correspondence and documents relating to the 
bid exchanged by the Bidder and the Purchaser shall be written in the English 
language. 

 
 
2.A.2.6 Documents Comprising the Bid 
 

The bid prepared by the Bidder shall comprise the following components: 
 

(a) A Bid Form and a Price Schedule (Section 5). 
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 (b) Bid Security Form furnished in accordance with Section 6 of this 
document. 

 
The Bidder shall complete the Bid Form, the appropriate Price Schedule and the Bid 
Security Form furnished in the Bidding Documents, indicating for the products to be 
supplied, a brief description of the products, the terms and conditions applying to 
same. 

 
 
 
 
2.A.2.7 Bid Prices 
 

The Bidder shall indicate on the appropriate Price Schedule attached to this 
document, the unit prices and total Bid Prices of the products it proposes to supply. 

 
 
2.A.2.8      Bid Currencies 
 

Prices shall be quoted in Guyana Dollars for all local suppliers. Overseas suppliers 
shall quote in US, Euro,or Pounds Sterling and for evaluation purposes, it will be 
converted to G$ at the rate of Scotia Bank at the time of RFP opening of bid. 

 
 
 
2.A.2.9  Bid Security 
       

The Bidder shall furnish, as part of its bid, Bid Security in the amount of one 

percent (1) of the total bid price 
 

The Bid Security is required to protect the Purchaser against the risk of Bidder's 
conduct which would warrant the Security's forfeiture. 

 
 The Bid Security may be forfeited: 

 
(a)  If a Bidder withdraws its bid during the period of bid validity specified by the Bidder 

on the Bid Form; or 
 

(b) In the case of a successful Bidder, if the Bidder fails: 
(i) To sign the Contract in accordance with paragraph 2.A.2.25. 
(ii) To furnish performance security in accordance with paragraph 3.4. 

 
 

The Bid Security shall be denominated in the Currency of the bid and shall be in one of 
the following forms: 

 
(a) A bank guarantee or irrevocable Letter of Credit issued by a bank acceptable to 

the Purchaser and valid for thirty (30) days beyond the validity of the bid; or 
 

(b) A Bank Draft  
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Any bid not secured in accordance with this paragraph 2.A.2.9 may be rejected by the 
Purchaser as non-responsive. 

 
Unsuccessful Bidders' bid securities will be discharged/returned as promptly as possible  
and not later than thirty (30) days after the expiration of the period of bid validity 
prescribed by the Purchaser. 

 
The successful Bidder's bid security will be discharged upon the Bidder executing the 
Contract, and furnishing the performance security pursuant to paragraph 3.4. 

 
 
2.A.2.10 Period of Validity of Bids 
 

All bids submitted shall be and are irrevocable and shall remain so for a period of 90 days 
following the RFP closing date and time.  A bid valid for a shorter period may be rejected 
by the Purchaser as non-responsive. 

 
The Purchaser may solicit the Bidder's consent to an extension of the period of validity.  
The request and the responses thereto shall be made in writing (or by fax).  A Bidder may 
refuse the request without forfeiting its bid security.  A Bidder granting the request will 
not be required nor permitted to modify its bid. 

 
 
2.A.2.11 Format and Signing of Bid 
 

The original and all copies of the bid shall be signed by the Bidder or a person or persons 
duly authorized by the Bidder.  The latter authorization shall be indicated by written 
power-of-attorney accompanying the bid.  All pages of the bid, except for unamended 
printed literature, shall be initialed by the person or persons signing the bid. 

 
The bid shall contain no interlineations, erasures or overwriting except as necessary to 
correct errors made by the bidder, in which case such corrections shall be initialed by the 
person or persons signing the bid. 

 
 
2.A.2.12 Sealing and Marking of Bids 
 

The Bidders shall seal the original and each copy of the bid in an inner and outer 
envelope, duly marking the envelopes as "original" and "copy". 

 
The inner and outer envelopes shall: 

 
(a) c/o COMPANY SECRETARY, 

GUYANA SUGAR CORPORATION INC. 
  Ogle  Estate, East Coast Demerara, Guyana, South America. 

 
(b) Bear the name "RFP FOR INSURANCE COVERAGE” 

" and the words "DO NOT OPEN BEFORE February 18,  2010.  
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The envelopes must be deposited in THE HEAD OFFICE RFP BOX #3, at the 

Security Office, Ogle Estate 
 
The inner envelope shall also indicate the name and address of the Bidder to enable the 
bid to be returned unopened in case it is declared "late". 
 
If the outer envelope is not sealed and marked as required by this paragraph 2.A.2.12 the 
Purchaser will assume no responsibility for the bid's misplacement or premature opening. 
 

 
2.A.2.13 Deadline for Submission of Bids 
 

Bids must be received by the Purchaser at the address specified in paragraph 2.A.2.12 no 
later than 14:00 hours local time of THURSDAY February 18, 2010. 

 
The Purchaser may, at its discretion, extend this deadline for the submission of bids by 
amending the Bidding Documents in accordance with paragraph 2.A.2.10 in which case 
all rights and obligations of the Purchaser and Bidders previously subject to the deadline 
will thereafter be subject to the deadline as extended. 

 
 
2.A.2.14 Late Bids 
 
           Any bid received by the Purchaser after the deadline for submission will be rejected and 
           returned unopened to the Bidder. 
 
 
2.A.2.15 Modification and Withdrawal of Bids 
 
  

The Bidder may modify or withdraw its bid after the bid's submission, provided that 
written notice of the modification or withdrawal is received by the Purchaser prior to the 
deadline prescribed for submission of bids. 
The Bidder's modification or withdrawal notice shall be prepared, sealed, marked and 
dispatched in accordance with the provisions of Clause 2.A.2.12.  A withdrawal notice 
may also be sent by fax but must be followed by a signed confirmation copy, post-
marked not later than the deadline for submission of bids. 

 
No bid may be modified subsequent to the deadline for submission of bids. 

 
No bid may be withdrawn in the interval between the deadline for submission of bids and 
the expiration of the period of bid validity specified by the bidder on the Bid Form.  
Withdrawal of a bid during this interval may result in the Bidder's forfeiture of its bid 
security. 

 
 
2.A.2.16 Opening of Bids by Purchaser 
 

The Purchaser will open bids in the presence of those Bidder's representatives who may 
choose to attend, at soonest to 14:00 hours on THURSDAY February 18, 2010 in the 
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office of the Company Secretary or an alternative officer designated by the Company 
Secretary.  The Bidders' representatives who are present shall sign a register evidencing 
their attendance. 

 
The Bidders' names and bid prices, modifications, bid withdrawals and the presence or 
absence of the requisite bid security and such other details as the Purchaser, at its 
discretion, may consider appropriate will be announced at the opening. 

 
The Purchaser will prepare minutes of the bid opening and these minutes shall be 
considered definitive. 

 
 
2.A.2.17 Clarification of Bids 
 

To assist in the examination, evaluation and comparison of bids the Purchaser may, at its 
discretion, ask the Bidder for a clarification of its bid.  The request for clarification and 
the response shall be in writing and no change in the price or substance of the bid shall be 
sought, offered or permitted. 

 
 
2.A.2.18 Preliminary Examination 
 

The Purchaser will examine the bids to determine whether they are complete, whether 
any computational errors have been made, whether required sureties have been furnished, 
whether the documents have been properly signed, and whether the bids are generally in 
order. 

 
Arithmetical errors will be rectified on the following basis.  If there is a discrepancy 
between the unit price and the total price that is obtained by multiplying the unit price 
and quantity, the unit price shall prevail and the total price shall be corrected.  If the 
supplier does not accept the correction of the errors its bids will be rejected.  If there is a 
discrepancy between words and figures, the amount in words will prevail. 

 
Prior to the detailed evaluation, the Purchaser will determine the substantial 
responsiveness of each bid to the bidding Documents.  For these purposes a substantially 
responsive bid is one which conforms to all the terms and conditions of the Bidding 
Documents without material deviations.  The Purchaser's determination of a bid's 
responsiveness will be based on the contents of the bid itself without recourse to extrinsic 
evidence. 

 
A bid determined as not substantially responsive will be rejected by the Purchaser and 
may not subsequently be made responsive by the bidder by correction of the non-
conformity. 

 
The Purchaser may waive a minor informality or non-conformity or irregularity in a bid 
which does not constitute a material deviation, provided such waiver does not prejudice 
or affect the relative ranking of any Bidding. 
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2.A.2.19 Conversion to Single Currency 
 

To facilitate evaluation and comparison, the Purchaser will convert all bid prices 
expressed in the amounts in the various currencies in which bid price is payable, to the 
local currency of the Purchaser's country at the selling exchange rate published by Scotia 
Bank at close of business on the day bids are opened. The Purchaser reserves the right to 
convert bid prices, at their ruling, at the selling exchange rates prevailing on the date on 
which the Purchaser’s RFP Committee meets to consider the award of the Contract. 
 

 
2.A.2.20 Evaluation and Comparison of Bids 
 

The purchaser will evaluate and compare only those bids determined to be responsive.  A 
responsive bid should comply with the following:- 

 
(a) Submission of Bid Security 
(b) Furnish all information required by the bidding document (Section 2.A.2.2) 
(c) Technical Specifications as detailed in Section 4. 
(d) Provide acceptable documentation or sample to prove that products meet or exceed 

appropriate specifications. 
(e) Submission of a bid valid for 90 days after the date of bid opening as prescribed by 

the purchaser. 
 

In evaluating those responsive bids, extra consideration may be given to bidders who will 
extend credit facilities to the purchaser. 

 
 
2.A.2.21 Postqualification 
 

In the absence of prequalification, the Purchaser will determine to its satisfaction whether 
the Bidder selected is qualified to satisfactorily perform the Contract. 

 
The determination will take into account the Bidder's financial and technical capabilities.  
It will be based upon an examination of any documentary evidence of the Bidder's 
qualifications submitted by the Bidder, as well as such other information as the Purchaser 
deems necessary and appropriate. 

 
An affirmative determination will be a prerequisite for award of the Contract to the 
Bidder. A negative determination will result in rejection of the Bidder's bid, in which 
event, the Purchaser will proceed to the next most satisfactory bid to make a similar 
determination of that Bidder's capabilities to perform satisfactorily. 

 
 
2.A.2.22 Award Criteria 
 

The Purchaser will award the Contract to the successful Bidder whose bid has been 
determined to be substantially responsive and has been determined as the most acceptable 
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evaluated bid, provided further that the Bidder is determined to be qualified to perform 
the Contract satisfactorily, using the criteria as detailed in section 2B.1.1.G.III 

 
           
2.A.2.23 Purchaser's Right to Accept Any Bid and to Reject Any or All Bids 
 

The Purchaser reserves the right to accept or reject any bid, and to annul the bidding 
process and reject all bids at any time prior to award of Contract, without thereby 
incurring any liability to the affected Bidder or Bidders or any obligation to inform the 
affected Bidder or Bidders of the grounds for the Purchaser's action. 

 
 
2.A.2.24 Notification of Award 
 

Prior to the expiration of the period of bid validity, the Purchaser will notify the 
successful Bidder in writing by registered letter or by fax (to be confirmed in writing by 
registered letter) that its bid has been accepted. 

 
The notification of award in writing will constitute the foundation of the Contract. 

 
Upon the successful Bidder's furnishing of performance security pursuant to Paragraph 
2.26 the purchaser will promptly notify each unsuccessful Bidder and will discharge their 
bid security. 

 
 
 
2.A.2.25 Signing of Contract 
 

At the same time as the Purchaser notifies the successful Bidder that its bid has been 
accepted, the Purchaser will send the Bidder a Contract Form incorporating  all 
agreements between the parties. 

 
Within fourteen (14) days of receipt of the Contract Form, the successful Bidder shall 
sign and date the Contract and return it to the Purchaser. 

 
 
2.A.2.26 Performance Security 
 

Within fourteen (14) days of the receipt of notification of award from the Purchaser the 
successful Bidder shall furnish performance security in the sum of five percent (5%) of 
total bid value on the Performance Security Form provided by the Purchaser. 

 
Failure of the successful Bidder to comply with the requirements of paragraph 2.25 
and/or 2.26 shall constitute sufficient grounds for the annulment of the award and 
forfeiture of the bid security, in which event the Purchaser may make the award to the 
next most satisfactory evaluated bidder or call for new bids. 

 
 
 
 



 15

 
 
 
SECTION 2:  Part B    SPECIAL INSTRUCTIONS TO THE BIDDER 

 
 
2..B.1.1   RIGHTS OF GUYSUCO, PROPONENT’S EXPENSES & LIMITATION OF 

DAMAGES 

(a) This RFP does not constitute an offer to enter into an Agreement or any other 
agreement with any party, including any Proponent, nor does it represent a 
contract or agreement between any party, including any Proponent, and Guysuco.  
This RFP does not constitute an offer to buy, lease or hire goods, property or 
services.   

(b) Guysuco is not bound to award the RFP to any party, including any Proponent, 
and is not bound to evaluate or accept any RFP, and without restricting the 
generality of the foregoing, reserves the right, in its sole and absolute discretion, 
to: 

(i) not consider any or all RFP; 

(ii) clarify or amend the terms or contents of this RFP at any time; 

(iii) waive any obscurity, deficiency, defect, omission, non-compliance or other 
failure to comply with the terms and conditions of this RFP found in any 
responses that, in the sole and absolute discretion of Guysuco, is deemed not 
to be material, and proceed to evaluate that RFP, as submitted; 

(iv) request that any Proponent clarify or rectify any obscurity, deficiency, 
defect, omission, non-compliance or other failure to comply that, in the sole 
and absolute discretion of Guysuco, is deemed not to be material, prior to 
Guysuco proceeding to further consider such a RFP; 

(v) determine the following, without regard to any industry custom or practice 
in the exercise of its discretion: 

(A) materiality of any obscurity, deficiency, defect, omission, non-
compliance or other failure to comply with the terms and 
conditions of the RFP; 

(B) whether or not to: 

(I) disqualify any RFP; 

(II) waive any obscurity, deficiency, defect, omission, non-
compliance or other failure to comply ; 

(III) require or invite clarification and/or rectification; 

(C) the adequacy and acceptability of any clarification or rectification 
submitted by a Proponent; 
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(vi) amend, postpone or cancel any part or phase of this RFP process at any time 
and for any reasons, including extending the time and date of the RFP 
Closing Time; 

(vii) cancel this RFP process in its entirety at any time and for any reasons, and in 
its sole and absolute discretion and if and as it sees fit re-issue a RFP or 
request for qualifications, quotations, RFPs, bids or expressions of interest 
in relation to the same or a similar request at any time and from time to time; 

(viii) accept any RFP, with or without further discussions or negotiations in the 
sole and absolute discretion of Guysuco; 

(ix) accept any RFP that, in Guysuco,s sole and absolute discretion, offers the 
best overall value to Guysuco, and in particular reserves the right to accept a 
RFP other than: 

(A) the RFP with the lowest financial cost to Guysuco; or 

(B) the RFP with the highest rating at the conclusion of evaluation by 
Guysuco; 

(x) conduct post-closing negotiations with Proponents as more fully described 
in Section H step 3 and as it deems appropriate or necessary in its sole and 
absolute discretion, without under any circumstances disclosing information 
contained in any RFP to any other Proponent; 

(xi) amend, postpone or cancel the RFP; and 

(xii) reject any or all RFPs. 

(c) Proponents are solely responsible for their own costs and expenses associated 
with the preparation and submission of a RFP, including responding to requests 
for clarifications and further information, and for any presentations to or 
subsequent processes or negotiation with Guysuco, regardless of the conduct or 
the outcome of the RFP process.  Further, no Proponent shall have any claim for 
any compensation of any kind whatsoever as a result of participating in this RFP 
process, and by submitting a RFP, a Proponent is deemed to irrevocably and 
unconditionally agree that it has no claim.  Without restricting the generality of 
the foregoing, by submitting a RFP, each Proponent irrevocably and 
unconditionally agrees that in the event any or all RFPs are Disqualified for any 
reason, or the request or this RFP Process is modified, suspended or cancelled for 
any reason (including modification of the scope of the Project or of this RFP), 
neither Guysuco, nor any of its employees, advisors or representatives will be 
liable, under any circumstances, for any claim or to reimburse or compensate any 
Proponent in any manner whatsoever, including but not limited to any claim for 
costs of preparation of a RFP, loss of anticipated profits, loss of opportunity or for 
any other matters. 
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2.B.1.1  INDEPENDENT INVESTIGATION & INFORMATION SUPPLIED BY GUYSUCO 

(d) Any information, statements, representations, data, specifications or conclusions, 
whether set out in this RFP or otherwise made available by Guysuco through this 
RFP process, including any verbal or written information disclosed or made 
available in or through any pre-submission briefing, Addenda, or other 
information subsequently incorporated into this RFP (the “RFP Information”), is 
not stated, guaranteed, represented or warranted to be accurate, complete, 
relevant, comprehensive, exhaustive or reliable by Guysuco, in whole or in part, 
and shall not be considered or treated as such by a Proponent, or any other Person 
whatsoever. 

 

2.B.1.1   NON-COLLUSION 

(e) No Proponent, nor any of its team members, should discuss or communicate, 
directly or indirectly, with any team member or representative of any other 
Proponent about any matter relating to the preparation of its RFP. Each Proponent 
should ensure that its participation and that of its team members and senior 
representatives in this RFP phase of the selection process is conducted without 
collusion.  It is the responsibility of each Proponent to ensure these requirements 
are met. 

 

 

2.B.1.1  RFP EVALUATION SEQUENCE 

(f) Step 1: RFP Delivery 

(i) Each RFP must be received at the Closing Location before the RFP Closing 
Time. 

(g) Step 2: RFP Evaluation 

(i) RFP packages will be opened following the RFP Closing Time. 

(ii) The opening will be public. 

(iii) Each RFP will be evaluated on the basis of a broad range of criteria the 
objective of which is to determine the overall best value to Guysuco, with 
such value to be determined in the sole discretion of Guysuco.  Criteria may 
include, but not be limited to: 

(A) Location of the Proponent; 

(B) Responsiveness of the RFP to the request; 

(C) Overall presentation quality of the RFP, including legibility and 
completeness; 
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(D) Financial capabilities of the Proponent  

(E) Qualifications and experience of the Proponent, including 
experience and qualifications in relation to the supply of similar 
type product. 

(F) Quality of the Technical Submissions, including overall 
demonstrated technical competency and capability; and 

(G) Specification, Price and Payment Terms. 

Responsive Bidders will be short listed and will be required to make a 
presentation to Guysuco Tender Committee 

(iv) The Proponent whose RFP is identified by Guysuco, in its sole and absolute 
discretion, as best meeting the requirements of the request and the needs and 
objectives of Guysuco, as well as offering the best overall value to Guysuco, 
will be deemed the Preferred Proponent. 

 

(h) Step 3: Discussion & Negotiation with the Preferred Proponent 

(i) Once the Preferred Proponent has been identified, Guysuco may at its sole 
option and in its sole and absolute discretion enter into discussions and 
negotiations with that Preferred Proponent, in order to clarify or negotiate 
any outstanding issues, including prices.  

(ii) If, in its sole and absolute discretion, Guysuco determines that discussions 
and negotiations are unsuccessful, Guysuco may proceed in its sole and 
absolute discretion to enter into similar discussions and negotiations with the 
next best Proponent as selected by Guysuco, who shall then become the 
Preferred Proponent, and so on. 

(iii) Notwithstanding the foregoing provisions of this Section, Guysuco may at 
any time and in its sole and absolute discretion cancel further discussions, 
negotiations and/or the entirety of the RFP process, and may choose not to 
enter into any agreement. 

(iv) Notwithstanding anything in this RFP, under no circumstances will Guysuco 
disclose information contained in any RFP to any other Proponent.
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SECTION 3 GENERAL CONDITIONS OF CONTRACT 

 
 
3.1 Definitions 
 

In this contract, the following terms shall be interpreted as indicated: 
 

(a) "The Contract" means the agreement entered into between the Purchaser and a 
successful Bidder (hereafter referred to as the Supplier), as recorded in the 
Contract Form signed by the parties, including all attachments and appendices 
thereto and all documents incorporated by reference therein; 

 
(b) “Special Conditions of Contract” means any document governing the 

performance of the Contract to which the Purchaser and the Supplier may assent; 
 

(c) "The Contract Price" means the price payable to the Supplier under the Contract 
for the full and proper performance of its contractual obligations; 

 
(d) “Services” means any service which the Supplier is required to render to the 

Purchaser under the Contract; 
 

(e) "The Purchaser" means the Guyana Sugar Corporation Inc. (GuySuCo). 
 

(f) "The Supplier" means the successful Bidder who enters into a contract with the 
Purchaser to supply goods. 

 
 
3.2 Application 
 

These General Conditions shall apply to the extent that they are not superseded by 
provisions in other parts of the Contract. 

 
 
 
3.3 Use of Contract Documents and Information 
 

The Supplier shall not, without the Purchaser's prior written consent, disclose the 
Contract, or any provision thereof, or any specification, plan, drawing, pattern, sample or 
information furnished by or on behalf of the Purchaser in connection therewith, to any 
person other than a person employed by the Supplier in the performance of the Contract.  
Disclosure to any such employed person shall be made in confidence and shall extend 
only so far as may be necessary for purposes of such performance. 

 
The Supplier shall not, without the Purchaser's prior written consent, make use of any 
document or information except for purposes of performing the Contract. 

 
Any document other than the Contract, itself, shall remain the property of the Purchaser 
and shall be returned (in all copies) to the Purchaser on completion of the Supplier's 
performance under the Contract if so required by the Purchaser. 
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3.4 Performance Security 
 

Within fourteen (14) days after the Supplier's receipt of notification of award of the 
Contract, the Supplier shall furnish performance security to the Purchaser. 

 
The Performance Security shall be in the amount of 10% (ten percent) of the Contract 
price. 

 
The proceeds of the Performance Security shall be payable to the Purchaser as 
compensation for any loss resulting from the Supplier's failure to complete its obligations 
under the Contract. 

 
The Performance Security shall be denominated in the currency of the Contract or in a 
freely convertible currency acceptable to the Purchaser, and shall be in one of the 
following forms: 

 
(a) A bank guarantee or irrevocable Letter of Credit, issued by a bank located in the 

Purchaser's country or abroad acceptable to the Purchaser, and in the form 
provided in the Bidding Documents or another form acceptable to the Purchaser; 

 or 
(b) A Bank Draft. 

 
The Performance Security should be valid up to the date of completion of the Supplier’s 
performance obligations, including any warranty obligations, under the contract. 

 
The Performance Security will be discharged by the Purchaser and returned to the 
Supplier not later than thirty (30) days following the date of completion of the Supplier's 
performance obligations, including any warranty obligations, under the Contract. 

 
 
 
3.5 Payment 
 

The method and conditions of payment to be made to the Supplier under the Contract 
shall be specified in the Contract or the Special Conditions of Contract.  Bidders will 
indicate on the Bid Form their preferred payment terms with due cognisance being given 
to credit facilities. 

 
The Supplier's request(s) for payment shall be made to the Purchaser in writing, 
accompanied by shipping documents and an invoice describing, as appropriate, the 
Goods delivered, and upon fulfillment of other obligations stipulated in the Contract. 

 
 
3.6 Price 
 

Prices charged by the Supplier for product delivered under the Contract shall not vary 
from the price quoted by the Supplier in its bid. 
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3.7 Delays in the Supplier's Performance 
 

Delivery of the product and performance of Services shall be made by the Supplier in 
accordance with the time schedule specified by the Purchaser in the Contract. 

 
An unexcused delay by the Supplier in the performance of its delivery obligations shall  
render the Supplier liable to any or all of the following sanctions : forfeiture of its 
performance security, imposition of liquidated damages, and/or termination of the 
Contract for default. 

 
If at any time during performance of the Contract, the Supplier or its subcontractor(s) 
should encounter conditions imperilling timely delivery of the Goods, the Supplier shall 
promptly notify the Purchaser in writing of the fact of the delay, its likely duration and its 
cause.  As soon as practicable after receipt of the Supplier's notice, the Purchaser shall 
evaluate the situation and may at its discretion extend the Supplier's time for 
performance, in which case the extension shall be ratified by the parties by amendment of 
the Contract. 

 
 
3.8 Termination for Insolvency 
 

The Purchaser may at any time terminate the Contract by giving written notice to the 
Supplier, without compensation to the Supplier, if the Supplier becomes bankrupt or 
otherwise insolvent, provided that such termination will not prejudice or affect any right 
of action or remedy which has accrued or will accrue thereafter to the Purchaser. 

 
 
3.9 Termination for Convenience 
 

The Purchaser has the right to terminate the Contract, in whole or in part, at any time by 
giving a written Notice of Termination to Supplier.  In such event, Supplier may claim 
only properly supported out-of-pocket costs plus a reasonable amount of demonstrably 
related charges for the work already performed, all to be determined in accordance with 
generally accepted accounting procedures. 
 
For specially prepared products, unique to Purchaser's order, any partially completed 
work whose full costs are included in the termination charges shall be identified in 
writing and held by Supplier for disposition in accordance with Purchaser's written 
instruction.  Notwithstanding the foregoing Purchaser reserves the right to terminate all 
or any part of the undelivered or uncompleted portion of this order without liability. 
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3.10 Language of Contract 
 

The Contract shall be written in the English language. 
 

All correspondence and other documents pertaining to the Contract which are exchanged 
by the parties shall be written in the English language. 

 
 
3.11 Applicable Law 
 

The Contract shall be interpreted in accordance with the laws of Guyana. 
 
 
3.12 Notices 
 

Any notice given by one party to the other pursuant to the Contract shall be sent in 
writing or by fax and confirmed in writing to the address specified for that purpose in the 
Contract. 

 
A notice shall be effective when delivered or on the effective date of the notice, 
whichever is later. 

 
 

For the purpose of all notices, the following shall be the address of the Purchaser and 
Supplier. 

 
Purchaser: The Materials Manager, Materials Management Department, 

Guyana Sugar Corporation Inc., Ogle Estate,Ogle, East Coast 

Demerara, Guyana,S. America. 

 
 

Supplier: (To be filled in at the time of Contract signature) 

_____________________________________________________ 

 

_____________________________________________________ 

 
3.13 Contractual Agreement 
 

The submission of a bid will be taken as implicit and explicit acceptance of the General 
Conditions of Contract as described in paragraphs 3.1 to 3.26 inclusive. 
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SECTION 4 BIDDER’S DECLARATION & SPECIFICATIONS 
 

It shall be the responsibility of the Bidder to be familiar with the contents of the RFP document 
and any addendum that have been issued, prior to submission, and the price shall cover all 
conditions contained within the document. 

If awarded the contract, the Bidder agrees to complete the work in accordance with the tender 
specifications, and the following addenda: 

Amendment #. ____, dated _____200_   Amendment #. ____, dated _____, 200_   

Amendment #. ____, dated _____, 200_   Amendment #. ____, dated _____, 200_   

In accordance with the general conditions and specifications of this RFP, I the undersigned, do 
hereby propose and agree to enter into an agreement with Guysuco for the supply and delivery of 
goods and or services as detailed in Schedule  

I, the undersigned, declare that I have the authority to bind the corporation or business named 
above to the terms and conditions of this request for proposal call and any subsequent contract 
and  that this tender is valid and subject to acceptance by Guysuco for a period of ninety (90) 
days following the RFP Closing Date and Time. 

 

BUSINESS NAME:           

 

ADDRESS:          

 

TELEPHONE:   (          ) FAX: (          )    

 

E-MAIL:          

 

COMPANY OFFICIAL:          

 (Print Name) 

TITLE:          

 

SIGNATURE:          

 

DATE:          
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SECTION 4  INSURANCE SPECIFICATIONS 

 
1.   MATERIAL DAMAGE COVER – NON FACTORY ITEMS 

 

 
SUBJECT: On all Buildings (and contents therein) including but not limited to 

residential buildings, administrative buildings, local accounts offices, 
workshops, bonds, community centers /stands, stores, training buildings, 
dispensaries, staff clubs/pool, field offices, laboratories, aircraft hangars 
and all Agricultural and motor vehicles and other Non-Factory Buildings. 

 
 
PERILS: All risks cover including Earthquake, Hurricane, Windstorm, Flood, Burst 

Pipes, Bush Fire, Spontaneous Combustion, Malicious Damage, and Riot 
& Strike 

 
 
EXCLUSION: Vehicle Impact to vehicles whilst on the road. 
 
 
SUM INSURED: G$7,500,000,000 
 
 
DEDUCTIBLE: G$5,000,000 any one loss and in the aggregate for the year. 
 
 
CLAIM RECORD: Fire at Wales Estate – 29/7/2009 – Estimate G$6,141,238: 
(Last 5 years)  

Flood   2005 – settled for $11,807,181: 
 
 Fire at Residence 2002 – settled for $27,341,000: 
 Rose Hall 
 
 Bell Loader   2002 – settled for $4,220,000: 
 Machine Burnt 
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2.    CASH IN TRANSIT AND ON PREMISES 

 

 

SUBJECT: TRANSIT  
 From any Commercial Bank/Guysuco Locations/Demerara Sugar 

Terminals/N & M Security (Ruimveldt)/ to any Commercial Bank/ 
Guysuco Locations/Demerara Sugar Terminals/ N & M Security 
(Ruimveldt) including whilst being enveloped or moved on premises 
Guysuco including Demerara Sugar Terminals and in the case of wages, 
salaries and bonuses until paid out including overnight provided that all 
transits are accompanied by armed guards in a motor vehicle. 

 
 PREMISES  
 On cash at any location owned and/or occupied by Guyana Sugar 

Corporation and/or subsidiary and/or Affiliated and/or Associated 
Companies. 
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3. PERSONAL ACCIDENT EXTENSION 
 Any five persons who may be injured during any attempt of robbery of 

cash in transit or premises. 
 
 
SUM INSURED:  TRANSIT  
 Limit any one loss   G$77,500,000 
 
 PREMISES    G$5,000,000 
 
 PERSONAL ACCIDENT EXTENSION 
 Death or permanent Disablement G$5,000,000 each 
 Medical Expenses   G$200,000 each 
 Weekly Indemnity   G$8,000 each per week up to  
      52 weeks 
 
DEDUCTIBLE: Nil 
 
 
CLAIM RECORD: Transit Robbery at Wales 2/11/2008 – Estimated G$17,200,000 
(Last 5 years) (Money recovered and in Police Custody pending trial) 
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4.   GROUP PERSONAL ACCIDENT – FIRE TEAMS 

 

 
SUBJECT: Covers any six (6) members of Fire Team whilst participating in 

Fire/Rescue Drills, attending Fires any other incidents for which the Fire 
team is called on to attend to anywhere in Guyana, including proceeding 
to and from. 

 
    
SUM INSURED: Death and Permanent Disablement  G$7,500,000 each 
 Medical Expenses    G$75,000 each 
 Weekly Accident Disability Income  G$5,000 each 
 Any Known Accumulation   G$15,000,000 
 
DEDUCTIBLE: Nil 
 
 
CLAIM RECORD: Nil  
(Last 5 years)  
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5.   GROUP PERSONAL ACCIDENT – NIGHT BURNERS 

 

 
SUBJECT: Covers any eight (8) employees (Night Burners) on an occupational basis 

at various locations in Guyana. 
 
    
SUM INSURED: Death and Permanent Disablement  G$5,000,000 each 
 Medical Expenses    G$250,000 each 
 Temporary Partial/Total Disablement  G$5,000 each per              

Week up to 26 weeks 
  
DEDUCTIBLE: Nil 
 
 
CLAIM RECORD: Nil  
(Last 5 years)  
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6.   FIDELITY GUARANTEE 

 
SUBJECT: Covers any employees of Guyana Sugar Corporation and/or Subsidiary 

and/or Associated and/or Affiliated Companies for their respective rights 
and interest 

 
    
SUM INSURED: Any one Person   G$29,250,000 each 

Any one Period   G$29,250,000 each  
  
DEDUCTIBLE: G$750,000 each and every loss 
 
 
CLAIM RECORD: Nil  
(Last 5 years)  
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7.   ALL RISK OF PHYSICAL LOSS AND DAMAGE - STOCK 

 
SUBJECT: On stock of non-Bulk Sugar (Bagged sugar and Packaged Sugar) and 

Molasses at any of Guyana Sugar Corporation Bonds, Silos and Factories 
or Demerara Distillers Ltd.  

 
    
SUM INSURED: G$230,000,000 
 
   
DEDUCTIBLE: 2% or minimum G$100,000: for hurricane & Earthquake 
 G$200,000: for Flood and Water Damage 
 G$10,000: Burst Pipes & Impact. 
 
  
CLAIM RECORD: January 2005, flood damage to Stock at Coldigen and Enmore. Settled 
(Last 5 years)             for $11,416,515: in June 2005. 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 31

8.   GROUP PERSONAL ACCIDENT 

 
SUBJECT: CATEGORY A: To cover Insured Persons being all Head Office 

Executives, Directors, Estates Senior Staff on 24 hours basis. 
  

CATEGORY B: To cover Insured Persons being employees and other 
persons (including pensioners) whilst being transported by the vehicles 
owned and/or operated by Guysuco and/or the Contractors including the 
Launch, Pontoon, Barge, and Tractor/Trailer units adapted to carry 
passengers for traveling.  

    
 
SUM INSURED: CATEGORY A: US$50,000 per person. Accumulation Limit 

US$10,000,000 any one accident event. 
 
CATEGORY B: US$35,000 per person, except sum insured limited  
to US$2,500 per person for pensioners. Accumulation Limit 
US$1,500,000 any one accident event 
 
MEDICAL EXPENSES (Accident): Applicable to Category A Insured 
Persons – Up to US$15,000 any one claim 

 

 
DEDUCTIBLE: Nil 
 
 
CLAIM RECORD: YEAR  AMOUNT PAID REMARKS  
(Last 5 years) 2003  Nil 

2004 Nil 
2005 US$50,000  Death of senior employee 

US$1,710  Temp. Total Disablement 
2006 Nil 
2007 Nil 
2008 US$51,832.50  Injury claim (amputation of  

Arm) plus medical expenses 
     US$50,000  Death of Senior employee 
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9. PRODUCTS/PUBLIC/POLLUTION LIABILITY FINANCIAL 

LOSS REINSURANCE 

 
SUBJECT: To indemnify the original insured against their legal liability to third 

parties arising out of Original Insured’s Product and at any location 
owned/rented/operated or occupied by the Original Insured.   

 
    
SUM INSURED: FOR SECTIONS: 
   A Public Liability US$1,000,000 any one claim & in aggregate 
   B Pollution Liability US$1,000,000 any one claim & in aggregate 
   C Products Liability US$1,000,000 any one claim & in aggregate 
 D Financial Loss Extension US$100,000 any one claim and in aggregate 
       
  
DEDUCTIBLE: SECTION A – C US$5,000 each and every claim 
 SECTION D  US$20,000 each and every claim  
 
 
CLAIM RECORD:   
(Last 5 years)  
 

 
NOTE: Policy has Deductible Buyout Cover 
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10. PRODUCTS/PUBLIC/POLLUTION LIABILITY FINANCIAL 

LOSS REINSURANCE – DEDUCTIBLE BUYOUT COVER 

 
SUBJECT: To indemnify the original insured against their legal liability to third 

parties arising out of Original Insured’s Product and at any location 
owned/rented/operated or occupied by the Original Insured.   

 
    
SUM INSURED: G$1,000,000: Any one Person/Accident/Period for Products & Public 

Liability only. 
       
  
DEDUCTIBLE: G$100,000 each and every loss  
 
 
CLAIM RECORD:   
(Last 5 years) 
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11.   MARINE CARGO 

 
SUBJECT:  1. Guyana Raw Brown Sugar shipped in new polypropylene lined  
        Bags.                                             

2. Bulk Raw Sugar Shipments 

3. Bagged/Containerized Sugar whilst being trucked down from the sugar 
bond at Blairmont, Enmore and Uitvlugt Factories to wharf for 
shipment not exceeding 75 miles in distance. 

4. Packaged Raw Sugar in Containers and/or as original 
5. Molasses 

    
SUM INSURED: US$1,100,000 any one vessel or location but US$350,000 any one barge. 
 US$300,000 any one vessel 30 years and/or over up to 35 years other than 

‘Munie Chandra’ which agreed for US$500,000. 
 Limit vessels over 35 years agreed by underwriters prior to shipment other 

than ‘Munie Chandra’ 
 US$450,000 any one shipment in respect of M/V Norpoint.  
       
  
DEDUCTIBLE: Molasses – 0.5% each and every loss in respect of ordinary leakage 
 And shortage. 
  
 Sugar – 1% of total sum insured each shipment subject to a minimum 

US$500 each shipment 
 
 

ESTIMATED ANNUAL CARRYING:  To be obtained 

 

 

 

LIMIT ANY ONE LOSS:    To be obtained.  
  
 
 
CLAIM RECORD:     See attached.  
(Last 5 years) 
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12. AVIATION HULL & SPARES, THIRD PARTY & PASSENGER LEGAL 

LIABILITY 

 
SUBJECT: 1. Accidental Loss of/or damage to Aircraft as per Schedule. 

2. Legal Liability to third parties and passengers resulting from                                                                        
damage to property or bodily injury to persons in respect of the Aircraft as 
per schedule. 
3. All risks of physical loss or damage to engines, spare parts and 
equipment.       

    
SUM INSURED: 1. As per schedule subject to a maximum agreed value any one Aircraft of 

US$750,000 
  

2. Third Party Legal Liability – US$750,000 each aircraft, each 
occurrence. 

       Passenger Legal Liability – US$150,000 any one person  

  
3. Maximum Sum Insured US$75,000 any one location 

 
SCHEDULE OF AIRCRAFT 

 
Make and Model  Registration Passengers Operational Sum Insured 
    Marks    Crew  Agreed Value 
          US$ 
Ayres Turbo Thrush  8R-GSC        n/a         1  575,000 
Cessna 185F   8R-GFH          4         1  66,000 
Thrush Commander  8R-GFC         n/a        1  75,000 
  
Spares: 
Mapstar L Band Satloc GPS       32,450 
Mapstar L Band Satloc GPS       32,450 
 

 
DEDUCTIBLE: US$25,000 each Accident in respect of Ayres Turbo Thrush 
   US$5,000 each accident in respect of all other Aircraft 
 US$2,000 each and every loss in respect of Spares 
    
 
CLAIM RECORD: Nil  
(Last 5 years) 
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13.   AIRCRAFT - PERSONAL ACCIDENT 

 
SUBJECT: Any person whilst flying as a crew member     

    
    
SUM INSURED: US$100,000 each person   
 

SCHEDULE OF AIRCRAFT 
 
Make and Model  Registration Number of  Number of Crew  
      Passengers  Seats Insured   
    Marks     
Ayres Turbo Thrush  8R-GSC not applicable   1   
Cessna 185F   8R-GFH not applicable   1           
Thrush Commander  8R-GFC not applicable   1                  

 
DEDUCTIBLE: US$25,000 each Accident in respect of Ayres Turbo Thrush 
   US$5,000 each accident in respect of all other Aircraft 
 US$2,000 each and every loss in respect of Spares 
    
 
CLAIM RECORD: Nil  
(Last 5 years) 
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14.   AIRCRAFT – GROUP LOSS OF LICENCE 

 
SUBJECT:  Any pilot of Insured named in Schedule of insured persons  in 

 respect of accident or illness which entirely prevents and Insured 

 person from acting in the capacity for which he holds a License / 
 Certificate for a minimum period of 26 consecutive weeks which 

 results in the License /Certificate being permanently revoked by the 
responsible Licensing Authority  

 

 
SUM INSURED: US$50,000   
 
 
DEDUCTIBLE: Nil 
    
 
CLAIM RECORD: Nil  
(Last 5 years) 
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15.   COMPREHENSIVE E-SURANCE RE-INSURANCE 

 
SUBJECT: SECTION 1: Third party Liability 

1. E-Surance Liability 
2. Claims made by employees 
 
SECTION 2: First Party Losses    

1. Damage to Systems 
2. Use of  Computer Systems to achieve theft of Corporation monies. 

 

 
SUM INSURED: US$786,500   
 
 
DEDUCTIBLE: US$11,200 each and every claimant including costs and expenses 
    
 
CLAIM RECORD: Nil  
(Last 5 years)   
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16.   AVIATION HULL WAR AND ALLIED PERILS RE-INSURANCE 

 
SUBJECT: Loss or damage to Aircraft as per schedule 
    
SUM INSURED: As per schedule subject to a maximum agreed value any one Aircraft of 

US$650,000 
 
 
  

 
SCHEDULE OF AIRCRAFT 

 
Make and Model  Registration Passengers Operational Sum Insured 
    Marks    Crew  Agreed Value 
          US$ 
Ayres Turbo Thrush  8R-GSC        n/a         1  575,000 
Cessna 185F   8R-GFH          4         1  66,000 
Thrush Commander  8R-GFC         n/a        1  75,000 
  
Spares: 
Mapstar L Band Satloc GPS       32,450 
Mapstar L Band Satloc GPS       32,450 
 

 
DEDUCTIBLE: Nil 
    
 
CLAIM RECORD: Nil  
(Last 5 years) 
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SECTION 5 BID FORM AND PRICE SCHEDULE 

 
5.1 Bid and Price Schedules 
 

There is one bid form and price schedule form. 
 

(1) Bid Form and Price Schedule 5.1:  - Bid Form and Price Schedule for Insurance 
Coverage for 2010. 
 

5.2 Completion of Documents and Forms 

 
Bidders may make an offer against, one or more or all of the products required by the 
Purchaser and specified on the bidding form. 

 
Bidders are advised that the requirements for each type of Insurance Coverage will be 
treated as separate items and all bids for each product will be assessed separately from all 
bids for other products.  There will be no linkage between items and each bid against 
each product will be assessed on its own merits. 

 
Each form should be completed in duplicate (a photocopy of the original will suffice for 
the copy).  All Forms must be signed and submitted, even where it is not desired to bid on 
a particular item.  Failure to submit all three forms will result in a bid being ruled non-
responsive. 

 
 
5.3 No Bids 
 

Where no bid is made then the words "no bid offered" should be written on the bidding 
form and price schedule. 

 

 

5.4 Submission of Documents and Forms 
 

The three completed bid forms, in duplicate, together with photocopied delivery schedule 
pages (Schedule Form 5.1) signed and attested in duplicate (paragraph 5.2) are to be 
submitted to the Guyana Sugar Corporation Limited as indicated in paragraph 2.13 
together with a completed Bid Security Form, also in duplicate (Section 7) and any label 
detail as in paragraph 4.2 that the bidder may care to present. 

 
 
5.5 Acknowledgement of Bid 
 

There will be no acknowledgement of receipt of a bid.  It is the responsibility of the 
Bidder to ensure that the Bid reaches the Purchaser in the required manner and prior to 
the closure of the tender. 
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GUYANA SUGAR CORPORATION INC. 

 
SCHEDULE FORM 5.1 
 

BID FORM AND PRICE SCHEDULE FOR INSURANCE COVERAGE FOR 2010 
 

NO.  ITEM PREMIUM COMMENTS 

1 
MATERIAL DAMAGE COVER – 
NON FACTORY ITEM   

2 
CASH IN TRANSIT AND ON 
PREMISES   

3 
PERSONAL ACCIDENT 
EXTENSION   

4 
GROUP PERSONAL ACCIDENT – 
FIRE  TEAMS    

5 
GROUP PERSONAL ACCIDENT – 
NIGHT BURNERS   

6 FIDELITY GUARANTEE   

7 
ALL RISK OF PHYSICAL LOSS 
AND DAMAGE - STOCK   

8 GROUP PERSONAL ACCIDENT   

9 

PRODUCTS/PUBLIC/POLLUTION 
LIABILITY FINANCIAL LOSS 
REINSURANCE   

10 

PRODUCTS/PUBLIC/POLLUTION 
LIABILITY FINANCIAL LOSS 
REINSURANCE – DEDUCTIBLE 
BUYOUT COVER   

11 MARINE CARGO   

12 

AVIATION HULL AND SPARES, 
THIRD PARTY & PASSENGER 
LEGAL LIABILITY   

13 
AIRCRAFT – PERSONAL 
ACCIDENT   

14 
AIRCRAFT – GROUP LOSS OF 
LICENCE   

15 
COMPREHENSIVE E-SURANCE 
RE-INSURANCE   

16 
AVIATION HULL WAR AND 
ALLIED PERILS RE-INSURANCE   
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BID VALIDITY PERIOD: _______________________________________________________________________ 
 
 
 
PAYMENT TERMS: ___________________________________________________________________________ 
 
 
NOTES: ______________________________________________________________________________________ 
 
 
BID SUBMITTED BY:  

NAME OF COMPANY: _________________________________________________________________________ 
 
 
ADDRESS: ___________________________________________________________________________________ 
 
 
 
TELEPHONE:  _______________________________________FAX: ___________________________________ 
 
 
BID PREPARED BY (Name):  ____________________________Signature: _______________Date: ___________ 
 
 
 
 
COMPANY STAMP: ___________________________________________________________________________ 
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SECTION 6  BID SECURITY FORM 
 
 
WHEREAS 
.......................................... having its registered office at ................................................. (herein 
referred to as"the Supplier", which expression shall include its successors and assigns) has 
submitted its bid dated                            ,2009 to supply 
............................................................................................................................................................ 
 
(herein referred to as "the Bid") to the Guyana Sugar Corporation Inc. having its registered office 
at Ogle East Coast Dememara, Guyana (hereinafter referred to as the Purchaser, which 
expression shall include its successors and assigns), 
 
We...................................................................... of ...................................... 
..................................................... having our registered office at ............................................…… 
............................................................ herein referred to as "the Bank", which expression shall 
include its successors and assigns, are bound unto the Purchaser in the sum of one percent of the 

total bid price ("the Obligation"), representing , Bid Security for which payment is to be made 
to the Purchaser. 
 
 
THE CONDITIONS of this Obligation are: 
 
1. If the Supplier withdraws its Bid during the period of bid validity specified by the 

Supplier on the Bid Form; or 
 
2. If the Supplier during the period of bid validity: 
 

(a) fails or refuses to execute the Contract Form, if required; or 
(b) fails or refuses to furnish the Performance Guarantee, in accordance with the 

instructions to suppliers. 
 
 
IT IS AGREED THAT 
 
The Bank shall pay to the Purchaser within .......21......... days of a written demand being made, 
up to the above amount, without the Purchaser having to substantiate its demand, provided that 
in its demand, the Purchaser will note that the amount claimed by it is due to the occurrence of 
one or both of the two conditions, specifying the occurred condition or conditions. 
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AND IT IS FURTHER AGREED THAT: 
 
 
I. This Guarantee shall come into force on the date of issue and shall remain valid until 

............................................... 
 
ii. This Guarantee shall be irrevocable during the period of its operation unless prior 

discharge is given by the Purchaser. 
 
iii. The neglect or forbearance of the Purchaser in enforcing any of the obligations of the 

supplier under the Contract shall not absolve the Guarantor from his obligations herein 
contained. 

 
iv. Notwithstanding anything stated above, the liabilities of the Bank shall be limited to a 

maximum amount of ..................................................... and, 
 

(a) Unless any claim under this Obligation is presented to the Bank in writing on or 
before ..................................., the Obligation herein contained shall stand 
discharged from all liabilities. 

 
In witness whereof the parties have hereunto set their hands and seals the day and year first 
above written in the presence of the subscribing witnesses. 
 
 
 
 ........................................ 
 The Purchaser 
 
 

WITNESSES 
 
1. ................................. 
 
2. ................................. 
 
 ........................................ 
 The Bank 
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PERFORMANCE GUARANTEE 
 
 
This Guarantee is made this ............... day of ............................, 2009 between the Bank of 
................................................................. having its registered office at ...................................... 
(hereinafter referred to as the Guarantor, which expression shall include its successors or assigns) 
of the one part and the Guyana Sugar Corporation Inc. having its registered office at Ogle East 
Coast Demerara Guyana (hereinafter referred to as the Purchaser, which expression shall include 
its successors and assigns) of the other part. 
 
 
WHEREAS 
 
1. ....................................... having its registered office at .................................................... 

(herein referred to as “the Supplier”) has undertaken, in pursuance of Contract No.: 
.......... dated ....................................., 2009 to supply ................................................. 
(herein referred to as “the Contract”) to the Purchaser. 

 
2. The Supplier is obligated under the Contract to furnish the Purchaser with a Bank 

Guarantee for the sum specified therein as security for compliance with the Supplier's 
performance obligations in accordance with the Contract. 

 
 
IN WITNESS WHEREOF 
 
1. The Guarantor has agreed to issue a Bank Guarantee in favour of the Purchaser for the 

sum of .......................................... representing ten percent (10%) of the value of the 
Contract price. 

 
2. The Guarantor shall pay the Purchaser within ........21........ days of a written demand 

being made such sum as may be applicable to this Guarantee from time to time but not 
exceeding .............................................................. 

 
3. The Purchaser shall not be required to prove or to show grounds or reasons for the 

demand or the sum specified therein. 
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AND IT IS FURTHER AGREED THAT: 
 
I. This Guarantee shall come into force on the date of issue and shall remain valid until 

...................................................... 
 
ii. This Guarantee shall be irrevocable during the period of its operation unless prior 

discharge is given by the Purchaser. 
 
iii. The neglect or forbearance of the Purchaser in enforcing any of the obligations of the 

supplier under the Contract shall not absolve the Guarantor from his obligations herein 
contained. 

 
iv. Notwithstanding anything stated above, the liabilities of the Guarantor shall be limited to 

a maximum amount of ........................................ and, 
 

(a) Unless any claim under this Guarantee is presented to the Guarantor in writing on 
or before ..............................., the Guarantee herein contained shall stand 
discharged from all liabilities. 

 
(b) In event of the failure of the Purchaser to return the bank Guarantee after expiry 

of the said period the Guarantee shall be treated as canceled in all respects. 
 
In witness whereof the parties have hereunto set their hands and seals the day and year first 
above written in the presence of the subscribing witnesses. 
 
 
 
 ...................................... 
 The Purchaser 
 
WITNESSES 
 
1. ................................. 
 
2. ................................ 
 
 ........................................ 
 The Guarantor 
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PROFORMA  CONTRACT 
 
This Agreement is made this .........................day of .......................................... 2009 between the 
Guyana Sugar Corporation Inc. a Company incorporated in Guyana under the Companies Act 
No. 29/1991 and having its registered office at Ogle  Estate, East Coast Demerara, (hereinafter 
referred to as “The Purchaser” which expression shall include its successors and assigns) of the 
one part and  
........................................................................................................................................................... 
..................................................... of ................................................................................................. 
(hereinafter referred to as the “Supplier”, which expression shall include its successors and 
assigns) of the other part. 
 
 
WHEREAS 
 
1. The Purchaser is desirous that ......................................... should be provided by the 

supplier and has accepted the Supplier’s bid $..........................(hereinafter referred to as 
the  “Contract Price”) for the supply of the 

 
2. The Supplier has accepted the Purchaser’s purchase order No. ..................... dated 

...................... (which together with the documents mentioned in clause 2 shall be referred 
to as “the Contract”) for the supply of ................................................ at a price of 
$............................. 

 
3. The Supplier in support of its obligations to provide .................................................. has 

agreed to furnish a Bank Guarantee by a recognised bank in favour of the Purchaser for 
5% of the value of the Contract Price. 

 
 
NOW THIS AGREEMENT WITNESSETH AS FOLLOWS:- 
 
1. In this Agreement words and expressions shall have the same meanings as are 

respectively assigned to them in the Conditions of Contract referred to hereunder at 
clause 2(d). 

 
2. The following documents shall be deemed to form and be read and construed as part of 

this Agreement, viz. 
 

(a) the Bid Form and the Price Schedule submitted by the Bidder; 
(b) the Technical Specifications; 
(c) the General Conditions of Contract; 
(d) the Special Conditions of Contract; and 
(e) the Purchaser’s Notification of Award. 

 
3. In consideration of the payments to be made by the Purchaser to the Supplier as set out in 

the Price Schedule, the Supplier hereby covenants with the Purchaser to provide 
........................... and to remedy deflects therein in conformity in all respects with the 
provision of the Contract. 
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4. The Purchaser hereby covenants to pay the Supplier in consideration of the provision of 

.............................. and the remedying of defects therein, the Contract Price or such other 
sum as may become payable under the provisions of the Contract at the times and the 
manner prescribed in the Contract. 

 
 
IN WITNESS whereof the parties hereto have caused this Agreement to be executed in 
accordance with their respective laws the day and year first above written. 
 
 
Signed, Sealed and delivered by the 

said ............................................................ (For the Purchaser) 

 

Signed, Sealed and delivered by the 

said ............................................................ (For the Supplier) 
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SUMMARY OF REQUIRED INFORMATION 

 
 
1. Signed Bid Declaration Form 

2. Bid Security 

3. Price in Appropriated Currency 

4. Bid Validity 

5. Payment Terms 
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GUYSUCO - MOLASSES 

Marine Claims History 

      

      

 Date of Loss Details of Loss 
Amount 
Claimed 

Amount 
Paid Date Paid 

    US$   US$   

      

 Nov, 2002 Contaminated Molasses on Victory 'J' 
                

10,518.48  
         

10,236.74  2003-06-09 

      

      

 16th Jan, 2006 Molasses spilled due to rough seas in    

  St. Lucia - Victory 'J' 
                

21,577.50                   Did not pursue claim 

      

      

 22nd Jan, 2006 The ship started to pump fuel into the  This shipment was not insured. 

  Molasses and as a result contamined the    

  Molasses in the Shore Tank.    

      

      

 13th June, 2006 Sea Water Contaminated Molasses Did not pursue claim under this policy 

      

      

 22nd Aug, 2006 Water from Ballast Tanks contained  Did not pursue claim under this policy  

  Molasses    

      

 
6-7th  Sept, 
2009 Molasses was contaminated with Hydro Carbon  Policyholder to submit documents  

      

 13th Sept, 2009 Molasses was contaminated with Hydro Carbon  Policyholder to submit documents  
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GUYSUCO - SUGAR 

Marine Claims History 

      

 Date of Loss Details of Loss 
Amount 
Claimed 

Amount 
Paid Date Paid 

      

 26/08/2003 Damage attributed to rat infestation prior to  US$16,712.78 US$10,187.03 24/08/2005 

  stuffing of the container or closing of the container     

  doors for shipping and ingress of rain/fresh water    

  through a hole in the roof of the container.    

  (M.V. Box Hamburg)    

      

 05/09/2003 Container had three small holes in the roof. US$1,724.91 -  Below excess 

  (M.V. Berlin.)    

      

 24/11/2003 Floor of container dirty, infested with mould growth, US$15,573.22 US$5,772.22 24/08/2005 

  rat droppings, roaches, weavils, a hole in the roof of    

  one container. (MV SCM Tepuy)    

      

 21/07/2004 45 bags of sugar was received wet. (M.V. Norpoint) US$16,650.00 - Was not Insured 

      

 13/12/2004 Damaged sugar. (M.V. Stadt Berlin) US$1,256.25 -  Below excess 

      

 22/12/2004 Damaged sugar. (M.V. Paul Rickmers) US$402.00 -  Below excess 

      

 06/01/2005 Damaged sugar. (M. V. Stadt Berlin) US$2,227.75 -  Below excess 

      

 15/03/2005 Sugar got wet whilst in transit to St. Vincent due to G$692,253.00 G$559,150.00 27/05/2005 

  a broken pipe line (M.V. Norpoint)    

      



 52

 Date of Loss Details of Loss 
Amount 
Claimed 

Amount 
Paid Status 

      

 19/08/2005 Sugar got in contact with salt water US$8,521.49  Did not pursue 

  (shipped to Jamaica) M.V. Stadt Berlin   Shipping Agents settled  

     with Client 

      

 17/09/2005 Sugar was found wet when container was  - - Did not pursue claim 

  unstuffed (shipped to Dominica)     

  M.V. Stadt Cuxhaven    

      

 19/09/2005 wet sugar was discovered  whilst unstuffing US$3,045.00 - Did not pursue 

  contents (Shipped to Barbados) M.V. Canouan BDS$621.00   

      

      

 27/12/2005 Damage to sugar (shipped to Jamaica) US$1,825.75 NIL Claim  Below Excess 
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